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GRANT'S

RECEIVER'S
UVER

3D AVE PLANS,

CERTIFICATENS TO TIDE
PRESSING NEEDS,

Kuhn, Loeb & Co. Sald to stand Ready to
Take These Certificates up to $10,000,000
and Underwrite the Reorganization
Plan=Slight Fall in the Stock Yesterday,

Third Avenue Railron] stoek foll off still fur.
ther vesterday, opening weak at 47, three
poluts below Thursday's closing price, It went
down in the flrst hour to 4h%, recovering
slightly and touching 40 as the highest
price of the day and closed at 47'% The
only explanation advanced of the fure
ther decllua was tho general expectation
of an assessment on the stoek in the plan of re-
organization which has not yet been promuls
gated and probably eannot be for some time
With total salas of 40,670 shares, the stock lost
Its place as a chiel contro of interest under the
heavy trading in Sugur  The slight improves
went from the lowest flgures fn Third avenue
was <ald to be due to the report of the schame
for inancing the company partly through res
celver's certitleates,

The plan to fssue receiver's certifloates for
the lmmediate of the road and to
furnish monev for the completion of the proe
jeete ! improvemonts and extensions has
been suffeiently advanced so that it beeame
known yesterday that Kuhn, Loeb & Co
are prepared  to  take the certiflcates
and  to  underwrits the renrganization
plan. Kuhn, Loeb & Co. have formed a
syndicate ty> carry ont the  scheme
and stand ready, it is said, to take tha re-
cofver's certiflcates up to $10,000.000. The
amount likely to mako up the first issue has
not been deflnitely announced, but it is said
that it will probably be $3,000,000. The cer-
tifleates will be a lien prior to the un-
funded debt, taking rank mnext to the
bonds, which sold yesterday at 118 and
1184, and will be taken by the syndicate at

nee s

par. It was said «terday  that  the
large total of the mechanies lions
which  have been fllad  against  the
eompany does not represent an immediate

cash liabllity, as In some instances at least the
amounts of the liens stand for the total prices
of joba not yet completed, and payment for
which in total is not yet due, so that if the re-
cefvers' certificates are used in making pay-
ments of the Liens, no such sum s the aggres
gate of the liens will be required for the pur-

pose at onece,

It was saild that it had hean deflnitely
determined by those in charge of the plan con-
templating the issue of the recoiver's eortin-
entes that immediate pavments of the llens
should bamade. The plans are being matured

1y the Creditor's P'rotective Committee,  No
appiication  to  the court  for careylue
them out would be made before tha
appointment of a  permanent  recefver

Mr. Grant's task to master the situation of
aftairs now, which is a very mueh involved one,
i likely to occupy him for some time.  Just
what Kind of &4 report the conrt may require
of him at the hearing on March 14 is not
known. It is understood that Mr, Grant wil
b made the permanent recciver, and inth
event he is eredited withthe intention to bring
ont if he can every thing that has contribute!
to bring the company to ruin

It was remarked in the Street yesterday that
with the passing of tha affuirs of the Third
Avenue Compnny largely into the control of
I P. Oleott, as chairman of the creditors' eom.
mittee, and his associates, the Huckleberry
road wos return'ng to men interested in it
before its sule to the Thind Avenus Come
pany and returning, apparently, as one man
put it, “with the Third avenue road an-

nexed ' A, N. Brady Is known as a friend
and  business associate  of  Mr  Oleott
Prior to the sale of the Hucklebherry

or Union Railway Company tothe T'hirt Ave.
nue in January, I1%8 Mr. Brady Lad been
prominently identiffed with the tormer com-
any, and others who had been reported
0 be interested in it were Mr. Gleott,

J. Grant and Wiliam F. Shee-
A story was published yesterday that
£,000,000 wizs paid by the Third Avenue for
the Huckleberry road, whereas the road had
cost and was worth only $4,000,000. At tha
time the announcement was iade of tha pur-
chase of the Huckleverry the price was not
stated. A man closely identifled with the Third
Avenue Company at the time said yesterday
that the price paid was about 84,250,000,

Ktories as to where a purt at least of tha
Third Avenue Company's funds havegone cone
tinue to eireulate as they have formonths past,
and favoritism, extravagance and yielding to

olitical pressure are nmong the milder items

n the general eriticisms which they embody,

These hava kept so persistently afloat that it
wns «nid yesterday by a friend of the director-
ate that the directors may see flt to issue a
statement denying them

The National Conduit
pany began  suit in the Supreme  Court
yesterday to foreclose the lien for $144 ..
380 which it flled  on Friday, Feb, 24
The suit is8 against the Third Avenuo
Company. the Forty-second Streat, St Nicholiy
Avenue and Manhattanville Company and the
P(mu-l.ritlzn Railway Company. A mechanio's |

fen for 248,702 was filed vesterday against the

Third Avenue and the Forty.second Stpeet
eompan:es in favor of the Pennsylvania lron
Works Company

David Lamar settled his puts on Third Ave-
nue stock yesterday, some of them with notes
at six, twelve and eightecn months, M. B
Mendham, to whom he gave notes, sail that
Mr. Lamar had fixed things up satisfastorily
“Heo settiod with me,” he said, "and, 1 under.
stand, with all who had his ruts.”

ATLANTA, G, March 2. Prosident T Jeffer-
gon Coolidge, Jr.. of the Old Colony Trust Com -

any of Boston, who has been in this city ainea
Vadnesday, left this evening for Titton, G,
jefore his departure he was asked where ha
paced the blame for the present condition of
the Third Avenue Railroad Company,  His re-
Py was:

“I attribute the present condition of the eom-
pany to poor financiering. to the ereation of an
unwieldy debt and an unwilingnuess to meet
the aiMeultios frankly and promptly whan they
tirst arose, It is impossible at this time to say
at whose door the biame should be laid,

“Now England bought largo amounts of the
Third Avenue Railroad Company's notes, he.
Heving that the road was worth more than its
debts and, in spite of the present unfor
tunate situation, we still bhelieve the notes
will receive full value in final settlement.”
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MAlI-POUCH THIER cAavGUr
In o Theatre on the Bowery—Says e Only
Got 832 in Money and Spent That,

Headquarters detectives visited the London
Theatre on the Powery yesterday afternoon
and there arrested Willlam Carr, a driver, of
Long Island City, whom they charged with
having stolen a pourh of registered mail on its
wav from the Post Offlee in Manhattan to the
Post OMee in Long Island City, He confessed
his guilt and offered to return a gold-Alled
wateh, a gold wedding ring and a pair of gold
eyeglus<as  which he had taken from the
pouch. He said that he got only $32 in cash
and that ho hal spent this,

The detectives took Carr to Police Head-
quarters and there locked him up,

It had beer. thought that the pouch eon-
fained about $7.000 Carr was employed to
enrry the mails from the ferryhouss to the
Long 1sland City Post Offlee. Ho told the de.
tectives that he =orted the mail on the terry-
toat and what he did not deem of value he
threw overboard,

The Weather.

The storm centre was jassing northeastward over
Maine and Nova Scotia yesterday., High off-shors
winds prevailed along the New England cosst and
fnland over the Lakes. Snow was falling over north-
ern New York and in the northern New Fngland
Btites. The total precipitation at Portland. Me
#.28 inches, part of which was rainfall, One inch
of rainfall is einal to one foot of snow.  There was
aleo a light snowtall in Minne<ota and lowa.  Othep-
wise the weatber was fair thronghout the eountry
aud no more storms were in sieht,

It was slightly cooler in the Lake regions, Atlantia
States and in Minpnesota, Elsewhere {t was war:uoer,
The coldeat weather reported was 6 degrees below
zero at Williston

In this city the day was fair, slightly
brisk northwest winds; average humidity,

y Was

couler with
"2 per
ecnut. . barometer corrected to read to zea level at s
AM., 20.52: 8P M., 200000

The temperature a8 recorled by the ofcial ther.
mometer, and also by Turp Svs's thermometer at
the stroetlevel, is shown iu the annexed tabls
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WANPINGTON FORFUAST FOR SATURDAY,

For Fastern New York and New Englond, fair on
Satuvaay and fund oy
For the District of

diminishing west winds,
Colnmbia, ea-tern Penneyl-

vania, New Jersey, Delawara, Maryland and Vire
ginia, fair on Saturday and Sunday. light west
winds, )

“THE SUNY AS A REAL ESTATE

ADVERTISING

and News mediam will better meet your re-
quirements than any other publication, reache
ing as it does people who have money for
lm'eav.m--l.r.ktlm-l'uumllying each day al{ the
news avallable of interest to those interested
ju vhe Realty Market.—dde
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